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INITIAL PUBLIC OFFERING
INVESTMENT AND INDUSTRIAL DEVELOPMENT -
CORPORATION

BECAMEX

BECAMEX IDC CORP

Auction agent
Ho Chi Minh Stock Exchange

Head office: 16 Vo Van Kiet, District 1, Ho Chi Minh City
Phone : 028 3821 7713 Fax: 028 3821 7452
Website: www.hsx.vn

Issuing organization

Investment and Industrial Development - Corporation

Head office: 230 Binh Duong Avenue, Phu Hoa Ward, Thu Dau Mot City, Binh
Duong Province

Phone: 0274.3822655 Fax: 0274.3822713

Website: www.becamex.com.vn

Advisor

Viet Capital Securities Joint Stock Company

Head office: Bitexco Financial Tower, 15" Floor, 2 Hai Trieu, District 1, Ho Chi
Minh City

Phone: 028 3914 3588 Fax: 028 3914 3209

Website: WWW,VCSC.com.vn



BECAMEX

INFORMATION MEMORANDUM

INVESTMENT AND INDUSTRIAL DEVELOPMENT -

CORPORATION

Business Registration Certificate No 3700145020 (4" amendment) dated 26 August 2016 issued

by Department of Planning and Investment of Binh Duong Province

INITIAL PUBLIC OFFERING

Name of shares:

Type of shares:

Par value:

Starting price:

Number of shares to be offered:

Deposit:

Participants:

Auction agent:

Auction time:

Auction place:

INVESTMENT AND INDUSTRIAL DEVELOPMENT -
CORPORATION

Common shares

VND 10,000 / share (Ten thousand Vietnamese dong per

share)

VND 31,000 / share (Thirty one thousand Vietnamese dong

per share)

311,207,100 shares (Three hundred eleven million two

hundred seven thousand and one hundred shares)
10% of total value of subscribed shares at starting price

Organizations, individuals satisfying conditions as stipulated in
regulations on the public share auction of Investment and

Industrial Development - Corporation
Ho Chi Minh Stock Exchange

As stipulated in regulations on the public share auction of

Investment and Industrial Development - Corporation

Ho Chi Minh Stock Exchange, 16 Vo Van Kiet, District 1, Ho
Chi Minh City



BECAMEX INFORMATION MEMORANDUM

PART 1: GENERAL INFORMATION RELATING TO PUBLIC AUCTION
I. LEGAL BASIS OF PUBLIC AUCTION

II. INFORMATION ABOUT PERSONS WHO BEAR RESPONSIBILITY FOR
THIS INFORMATION MEMORANDUM

III. DEFINITIONS AND ABBREVIATIONS

PART 2: GENERAL INFORMATION RELATING TO THE COMPANY
I. Overview of the Company

II. Business lines

III. Main products and services

IV. Human resources at joint stock company

V. Enterprise value as of 31 December 2015

VI. Main assets of Becamex

VII. List of parent company and subsidiary companies

PART 3: BUSINESS OPERATION AND ITS PERFORMANCE IN 3 YEAR PRE
EQUITIZATION

I. Business operation
II. Financial and operation performance in last 3 years pre equitization
III. Factors affected business operations in reported years

IV. Becamex’s position in its operating industries

PART 4: INVESTMENT PLAN AND DEVELOPMENT STRATEGY OF BECAMEX
POST EQUITIZATION

I. Investment plan and development strategy of Becamex post equitization
II. Business plan 2017 - 2019

III. Charter capital and structure of charter capital

IV. Risk factors

PART 5: INFORMATION RELATING TO OFFERING

I.  Offering method

II. Payment for subscribed shares

III. Plan to use proceeds from equitization

PART 6: CONCLUSION
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BECAMEX INFORMATION MEMORANDUM

The organizational structure is decentralized to professional functions and clear
responsibilities for each functional department. The centralized organization should enhance
the efficient operation of the business and minimize operating costs. The functional
departments actively coordinate and jointly solve assigned tasks which will help to contribute
to the overall efficiency of Becamex post equitization

Ensure the balance between the authority and responsibility among departments in the
structure of Becamex;

Ensure a flexible organizational structure in order to cope with changes in the external
environment. The systematic internal operation system is designed to promptly make
decisions and timely respond to organizational change

Arrange and rearrange member companies as subsidiaries and associated companies in order
to maximize capacity and limit internal competition

Based on Becamex's current organizational structure, in order to simultaneously implement the
restructuring plan as one of the objectives of the equitization plan and stabilize business activities
in line with human resources plan of Becamex post equitization, the structure of Becamex post
equitization is shown in the following diagram:
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ORGANIZATIONAL STRUCTURE OF BECAMEX POST EQUITIZATION

General Meeting of
Shareholders
BOARD OF SUPERVISORS
BOARD OF DIRECTORS
BOARD OF MANAGEMENT
Assistant team
i
‘Admin Financial Manufacturi Technical Marketing | Investment Land IT Design
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My Phuoc Industrial Development

Enterprise Management Committee of My

Phuoe Tan Van Road I'rojeet

-

Thoi Hoa Bau Bang Industrial & Management Committee of 03 Roads
Urban Development Enterprise at Tan Uyen

B i el et

Management Committee of Social

Iransportation Enterprise Housing Projeats

-

Management Committee of Complex

Project
Ho Chi Minh City Branch i

_________
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INFORMATION MEMORANDUM

Item

Amount in

accounting book

Amount

according to

enterprise value

determination

Difference

(1) 2)
- Other short term assels

111 Goodwill

1 Branding cost

2 Potential development value

B Assets not included in
Enterprise Value

1 Construction in progress

C Assets awaiting liquidation

D Assets formed from Bonus and
Welfare fund

TOTAL AMOUNT OF
(A+B+C+D)(¥)

ASSETS

TOTAL ACTUAL AMOUNT OF
ENTERPRISE (A)(**)

EL. Actual liabilities
L. Liabilities
E2.  Non-business expenditure source

TOTAL ACTUAL AMOUNT OF
STATE-OWNED CAPITAL (A-E1-E2)

V1. Main assets of Becamex

(3)

38,002,506,409,312

38,002,506,409,312

29.867,158,507,542

29.,867,158,507,542

8,135,347,901,770

a. Fixed asssets of Becamex as of 31 December 2015
The fixed assets of Becamex as of 31 December 2015 have total value of VND 758,279,158,546

including main items as follows:

Main fixed assets

)

333,533,212,575
15,152,815,838

318,380,396,737

2,999,558,207,876

2,999,558,207,876

42,744,765,291,905

39,745,207,084,030
29.867,158,507,542

29,867,158,507,542

9,878,048,576,488

Cost

(3)=(4)-(3)

333,533,212,575
15,152,815,838

318,380,396,737
2,999,558,207,876

2,999,558,207,876

4,742,258,882,593

1,742,700,674,718

1,742,700,674,718

Unit: VND

Residual value
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INFORMATION MEMORANDUM

Address

Expected charter

capital (VND)

Ownership (%)

v

11

C.

Company
Becamex Urban
Development Joint Stock
Company
Becamex  Asphalt and
Concrete Joint Stock
Company
Pharma
Becamex Pharmaceutical

Joint Stock Company

Health — education

My Phuoc Hospital Joint

Stock Company

Fastern International
University

Becamex International

Hospital

avenue, Phu Hoa ward,
Thu Dau Mot city, Binh
Duong province

Lot C1-2-3, DT6 street,
Binh Duong Industrial —
Service Complex, Phu
Hoa ward, Thu Dau Mot
city, Binh Duong
province

Lot D3, N7 street, My
Phuoc Industrial Park,
Ben Cat town, Binh
Duong province

NAG street, My Phuoc 2
Industrial Park, Ben Cat
town, Binh Duong

province

My Phuoc | Industrial
Park, Ben Cat town, Binh
Duong province

New urban area in Binh
Duong Industry - Service
— Urban Complex, Thu
Dau Mot city, Binh
Duong province

Thuan An town, Binh

Duong province

List of associated companies of Becamex

165,000,000,000

100,000,000,000

40,400,000,000

200,000,000,000

60,000,000,000

200,000,000,000

51.00%

73.37%

51.00%

65.47%

51.00%

85.00%
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Name

Real estate business,
construction and
production of building

materials

Setia — Becamex Joint

Stock Company
Becamex Tokyu Co,

Ltd

Management and
development of

industrial parks

Vietnam Singapore
Industrial Park JV Co.
Lid.

Vietnam Singapore
Industrial Park and
Township Development
Joint Stock Company

Becamex — Binh Phuoc
Infrastructure
Development Joint
Stock Company

Information

technology

Vietnam
Communications  and
Technology Joint Stock
Company

Becamex  Technology

Address Expected

charter capital
(VND)

NE2 Avenue, Thoi Hoa, Ben 660,000,000,000
Cat town, Binh Duong province

Ground floor, SORA Gardens 1 8,600,000,000,000
tower

Lot C18, Hung Vuong avenue,

Hoa Phu ward, Thu Dau Mot

city, Binh Duong province

No 8, Huu Nghi avenue, VSIP, 946,450,543,247
Thuan An town, Binh Duong

province

Lake View Tower, 28 Thanh 650,316,000,000
Nien street, Tay Ho district,

Hanoi city

Chon Thanh district, Binh 400.000.000.000

Phuoc province

Lot T4, No 1 street, VSIP 2, 244 850,000,000

Binh Duong provinece

18" Floor, Becamex Tower, 6.000,000,000

Ownership
(%)

40.00%

35.00%

49.00%

8.00%

40.00%

48.59%

12.00%
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INFORMATION MEMORANDUM

and Innovation
Stock Company

IV Securities

Joint

8 De Nhat Securities Joint

Stock Company

A" Insurance

9  Hung Vuong Insurance
Joint Stock Company

V1l Pharma

10 Savi Pharmaceutical

Joint Stock Company

VII Healthcare —

Education

11 Eastern Educational
Development Joint
Stock Company

Address

230 Binh Duong avenue, Phu
Hoa ward, Thu Dau Mot city,
Binh Duong province

No 9, Hoang Van Thu street,
Chanh Nghia Residential Area,
Thu Dau Mot city, Binh Duong
province

HD Tower, 25 Bis, Nguyen Thi
Minh Khai street, Ben Nghe
ward, District 1, Ho Chi Minh

city

Lot Z01-02-03, Tan Thuan
Export Processing Zone, Tan
Thuan Dong ward, District 7,
Ho Chi Minh city

Lot M2, Ly Thai To street, Hoa
Phu ward, Thu Dau Mot city,
Binh Duong province

Expected

charter capital

(VND)

300,000,000,000

300,000,000,000

160,000,000,000

183,000,000,000

Ownership

(Vo)

37.15%

20.00%

35.19%

50.00%

PART 3: BUSINESS OPERATION AND ITS PERFORMANCE IN THREE YEARS PRE

EQUITIZATION

I. Business operation

a. Product and service over years

Revenue breakdown of Becamex (parent company) is as follows:
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Becamex’s position in industrial park business (*)

Number of Yo of total land of
Company name industrial Total arca (ha) industrial parks in
parks Vietnam

Investm(e:.lt and Industrial Development 14 10.456 11.4%
Corporation (Becamex)
Vietnam Rubber Group (VRG) 8 5,928 6.5%
Sonadezi Corporation (Sonadezi) 10 5,325 5.8%
Vietnam Investment Development Group 1 2,051 b
(VID Group)
Hiep Phuoc Industrial Park JSC (Hiep , 2,000 5 48
Phuoc)
Tin Nghia Corporation (Tin Nghia) 4 1,750 1.9%
Viglacera Corporation — JSC (Viglacera) 4 1,313 1.4%
Kinh Biu"j City ].)evelopment Holding 5 1.240 | 4%
Corporation (Kinh Bac)
Thanh Thanh Cong Industrial Zone Joint

1 1,020 1.1%
Stock Company (Thanh Thanh Cong)
Saigon Invest Group 3 1,009 1.1%
Total 58 32,092 35.0%

Source: VIIPIP.com
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INFORMATION MEMORANDUM

ON BEHALF OF EQUITIZATION STEERING COMMITTEE
INVESTMENT AND INDUSTRIAL DEVELOPMENT — CORPORATION

DEPUTY HEAD OF EQUITIZATION STEERING COMMITTEE

e

NGUYEN VAN HUNG

ON BEHALF OF INVESTMENT AND INDUSTRIAL DEVELOPMENT -
CORPORATION

DEPUTY CHIEF EXECUTIVE OFFICER

Q/ >

.-'/

NGUYEN VAN HOANG

ON BEHALF OF VIET CAPITAL SECURITIES JOINT STOCK COMPANY
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